JSNA:

JOGDP_2025Q4

FHGDPFHI (JQGDP)

K
Kt&é@‘g M ek ST SRR e

CALAMVS GLADIO FORTIOR

2025 - 10-12 A #] (2025Q4)
JQGDP:A Tl (1/30 A%) « 2 TR (2/27 AFK)
TUGESR (2/16 AFK) - 2 WGEH (3/10 AFK) - 4 QNA (ARKE)

1. JQGDP T & JSNA #HERfE D g

2026 -1 A 30 H
BPRE T - Fada

o 20254 5400 - 1)
(2EGDP) 411% (4 HGDP) (GDPF 7 L—%—)
4% 1+ o
1.99%
2% T O O
2.08%
0% ; | | : : : :
2% +
4% 1
(AT LA SR - ZREiaRE ) (R LA SRR 5 - ZRfhF s i) (R LA SRR - ZRENFN )
-6%
e — e — f— — e — el el — e — — —
w w w w w w
B Ze B Ze 2. RB. Zv B, Ze Z. B_. Zv 2. Zv Z.
g 2= g == xR s =2 g == =R 5 2 ook == =R
T8 =R =Yy I M o2 = 9N VN HE W o2 & = N R He R
=X JFPF o sd FB =X I O Sod IR g =R P S3d FR
9 " g , ¢ D L g L « - q -
;\TL‘/ s ;].L\/ e B SR I ;‘.L\/ % Bt %L‘/ it %.}?/ (S i
¥ ¥ Q% % oh * % T8 BER oR ¥ 2% Ia BR oR
<+ # ORI Z =) # o E Z = s = = z
=4 = > = =4 > b= = >
JQGDP_2025Q4 (1IRFHll)  © 2026 BEEIEHA K 7 S 7EFT BFATRF 72

2. 20255 4 U EHATEE GDP E RO THIE L
—FRREIAO R B 5 ST IR

5%

4%

3%

2%

1%

0%

20255 540U KB GDPRRE R (RiTH bAE S a5

T 4.9%(12/5 4.8%(12/19)
AT%(1128) X 0.JSNA-QNA
® 1.JQGDP
—e=> 2. APIR AR (HK) Tl
4.3%(12/12) —& >3 ESP7 4+ —F ¥ A b
T — 0> 4. GDPF VXY AT 4T
—e> 5 bk - $EGDPF V¥ v A |k
® 6 AARRFHELAER LZRM— 2 I 2 R OGDP Tl
3.1%(11/3) 3.0%(11/18) 32%(1226)
1 3.0%(1/2)
3.1%(11/12) 2.7%(1/16)
2.6%(11/14)
2.4%(10/27) 2.5%(1/9) 2.5%(1/23)
i 2.2%(11/21) @ 2.1%(1/30)
1.5%(10/13) 2.0%(1172
) 1.9%(11/7) 20%(11724) 1.5%(12/16) ® 1.8%(1/30)
50, 1.6%(10/24 1.5%(12/9)
1.5%(10/6) E%(10124) 1.4%(12/26) 1.1%(1/15)
1.2%(10/3) 1.4%(10/20) . 1.1%(1/30)
+4 0.8%(12/15)
1.0%(1/15)
0.9%(10/10)
0.9%(10/17)
0.4%(109) — 0.6%(11/13)
0.6%(10/31
! 0.2%(12/1) (/Ai‘%u)
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ]
T T T T T T T T T T T T T T T T T 1
—_ —_ —_ —_ —_ — — —_ —_ — —_ —_ NS [\ NS (SN (SN (SN
(=] (=] (=] —_ — — N A8 \SJ ~ ~ S~ ~ S~ S~ S~ S~ ~
~ ~ ~ ~ ~ ~ ~ ~ ~ —_ _ [\ —_— —_— ) —_ —_ [\®)
_ = N _- = N - = N S S S S S S
S S S S S S

JQGDP_2025Q4 (1R THI)  © 2026 BEMEFE BN e S0 TR AT BRI TR
Hil - 0. JSNA-QNA  (NREFFREHSRARIZERT . 1L IQGDP (BRI NFEE R ZERT FFAAFFEER) . 2 APIR HAKE
1% Tl (A RIENT O 7 KPR SEET Bk ot o ¥ —) . 3. 0SP 7 4+ —F v A b (HARRKRFEHEE
V¥ =), 4.GDP F U X ¥ AT ¢ 7 CROZMFEABERIISEAT) . 5. 4k - 8 GDP U % v 2 b (BR3rFe, $EHEA) . 6. HAS

PR ANMER L2 RRM— =/ S 2 b GDP Filll (B ARFEHR),

1


https://www.esri.cao.go.jp/jp/sna/menu.html
http://www.kojin.org/jqgdp.html
https://www.apir.or.jp/research/post21324/
https://www.apir.or.jp/research/post21324/
https://www.jcer.or.jp/esp-forecast-top
https://www.tkfd.or.jp/research/detail.php?id=3852
https://sites.google.com/view/fumio-hayashis-hp/home-japanese
https://www.nikkei.com/article/DGXZQOUA301D00Q6A130C2000000/
https://www.nikkei.com/article/DGXZQOUA301D00Q6A130C2000000/

JOGDP_2025Q4

3. 5¢E GDP iEHE (BliEdE - JERLEZER))

21.52%
20% T

10%

0%

-10%

-11. li2‘/u

oIS O T E 152,
-20% T CoEROFEE

—o— FEGDPKER

-25.88%

(HIILLARSRIREL - AL )

-30% +
S S S 8 8 S S 8 8 S IS
I > =] % 5 8 = N BN BN &
Q/O/OOOOOOOOOOOOOOOOOOOOOOOOOOOOOODODOOOOOOOO
WE T NDWETNONOETNORETNDORER"TNDOWRETNONOWRESTNORER"TNDOOR=ZTDWRE—ZTNDWAA
JQGDP_2025Q4 (1K Tifll)  © 2026 B HEF AR F:7E S0 JERT B AT JE S
4. BUEHIC L 5HEE GDP EE~OFLE (T RIEE - 2 omidE )

6% +
4% 1
3.15%
O
2%
0%

-2%

4%

G
-5.19%

6%
e - g i
oz OfhoiiE
—o— BGEHIZ LD EBGDPHL R EA~DHHE

8% +

-10% +
(i - EEWHRGESE L & AN - &

o,
s = e -10.66% FER - LR, TG - T
(AT LA R - B ) . e, R RS

-12% -

107202
10€20e
10¥20T

[bsz 4
zb
[%e)
O

RRORLRLOLLORLROLOL
DEE-RSTE-TSE

JQGDP_2025Q4 (1RFill)  © 2026 &h&%ﬁt%ﬁ%ﬁjﬁﬁ PR T

/OO
ot

[\

[\



JOGDP_2025Q4

5. GDP 7 7 L—&—pkR (k¥ - FEREER])

¥ 7.57%
RSO F 5 6.88%
O RE DT 0:34% ﬁ 6.25%
0% T o GDPFIL—H— R ER 5.2 5.64%
— (Z#&)=7CPL
419%
4%

2%

0% i
[
L067%
-1.39%
-2%
-4% +
(RITYILAR R - AR )
6% +
’ 3 583 5 3 Do [5e3 5 3 Do 5 3 5
(=} S (=} S S (=3 [=} (=} (=3 (=3 [=}
—_ [~ — — [ 553 [ N 383 [N} 5]
wu (= ~ X =l [=3 _ 5% 19 = w1l
QOOO/OOOOO/OOO/OO/OOOOO/Q/OOOOOOOOOOOOOOOOOOOOOOO
WA T NNWETNNORETNDNORETNOORETNORETNDNORERT,TNDNORETNDNOWREST,NDWRE-SDNDWR
JQGDP_2025Q4 (1K Tll)  © 2026 B HEFE AR FFE M JCTT B e 2



JOGDP_2025Q4

6. ST GDP fEHRADMEERIH G O (%K)
(1) JQGDP

| JQGDP1K Tl

(20264F1 H30H 4% : 2025Q4% T)

10% + E
= H =
0% h :E: .

20% +

i
(I
]
m
0D

BEMKESE, P13 E
o258 %
-10% + EEREES =
O4TEA - A - Kl - BT AL B
=5 i 2
o6 i - T3 I
B7.H15 - R
0% T og e - (RRE. R L
DM « BRA— B R
010. % OffdH— " A
(AT LLAE SR R - 2R ) =
o IS S S S S S S S S S &
I > 3 > 3 ] 2 S 5 DN 2
BRR2RRRCRRRRRRRZERRECRRRRRRERRRERCRERCRERER

JQGDP_2025Q4 (1K Tfll)  © 2026 BEME SR FRE MR FETT BPAFAFJEE
(2) JSNA ZEPE QNA
20% T
JSNAAEFEQNA
15% +  (2026/F1H 23 A% 1 2025Q3F T)

10% +

5% +

0% A

-5% A

-10% +

-15% + !

20% + —

-25% +

(R AR =BT - ZRERNRERY)

-30% -

o] oo [5e] [3e] 383 383 383 383 383 383 383

S 2 S S 2 S 8 2 S S =

wl (=) ~ o) =) (=2 —_ [ O = wu

ROLROLLRROLORLLOORLLORIDOROLOROLOROLLOROLORLOD
W [ACRRSEIES [ACRRSEIES [ACRNSEIE N ISR ISR IS [ACERUS IS [ACRNUS IS [ASERUS IS (NSRS [ASENSS)

BRI ARTZERT (ESRD AEPERSIO MMM (EPEQNA) L W 1ERK  © 2026 BEREIEFANSPE M 78T BFFHRFIER
() ARETIEJSNA EFE QNA (2026 41 A 23 HAZR) OEZERNFTEFIUGEOEFEE W TER L T 5,



